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THE .. MINUTES OF THE MEETING OF THE 
REGENTS OF. THE UNIVERSITY OF NEW MEXICO 
June 16, 1950 
The Regents o_f tne University met on Friday,· June 16 · 1950: 
in the Regents' Room at 10:00 A.M. ' · · ' 
...... Present: 
.. . .... ~ 
. 
Abs.ent: 
Mr. Tibo J. Chavez 
Mr. Jack Korber 
Hrs. John Milne 
Mrs. George Savage 
Judge Sam G. 'Bratton 
President Popejoy (:lnd Academic Vice P:re~id~.n.t S.qhoJ,.es also 
attended the meeting. 
Mr. Jack Korber, Vice President of the Regent.~.; cal-led t"he 
meeting to order. 
********** 
Bid proposals from four contractors for the construction 
of the nm.,r classroom building were submitted. to the Regents 
by Pre$ident Popejoy as follows: 
B. B. Alt. #1 Alt. #2 Alt. #3 ·rotaL 
K. L. HOUSE $495,000 $4,672 ·$f oobi .. $.560 672 
CONSTRUCTION CO. '" . ... . . ·-. ·'. 
o:- G. BRADBURY 524.,032. 2, 794 . $2,500 2,200 531,526 
' CONSTRUCTION CO. 
LEMBKE 508,428 . 2, 338 
CONSTRUCTION CO. 
2,'5i6 8,871 522,213 
CLOUGH & KING 
CONSTRUCTION CO. 
499,854 800 300 3,600 504,554 
23 
Bids on New 
Classroom 
Building 
·The Regents approv·ed ·the· granting of the contract to. K. L. House 
Construction C.ompany, with the understanding that all of the 
alternates would beincluded. 
I . 
. ..: .. 
1 ********** 
President Popejoy recommended that the Regents approve the 
reestablishment of a loan arrangement with the First · 
National Bank in Albuque.rque, with the understanding that 
the same resolution which was passed previously by the 
Regents would be incorporated in the minutes of the meeting,· 
as follows: ' 
Loan Arrange-
ment with 
First National 
Bank in Albu-
querque 
.·~ti 
~,... 
-·'7f 
J 
RESOLUTION OF THE REQENTS 
OF 
THE UNIVERSITY OF NEW MEXICO 
WrlEREAS; the University of New Mexico has entered into a 
contract with the United States of America Veterans Administration 
pursuant to Public Law 16, w~ich contract is numbered VA40r-vr-101 
for the educational training of veterans pursuant to Public Law 16 
of the Seventy-eighth Congress; and . · , 
WHEREAS, the University of New Mexico has entered into 
an agreement without formal contract with the United States of 
America Veterans Administration pursuant·· to the provisions of 
Public L~w 346 of the Seventy-eighth Congress, and pursuant to 
the Administrator's Decision 720, dated September 30, 1946 . which 
Decision has been promulgated pursuant to said Public Law 346; and 
WHEREAS, the University of New Mexico will need to borrow 
funds to ·finance its performance of said contract and agreement .by · 
reason of the fact that receipts by the University under said con-
tracts occur upon settlement with the Government·several .. months 
after the start of each semester and expenditures in performance· 
of said contracts are made continuously through each semester; and 
WHEREAS, it is the sense and' opinion of the Regents of 
the. University_ of New Mexico that funds needed for such financing 
should be borrowed from the First National Bank in Albuquerque; a;;_;_-
. national banking corporation, and that such loan should. be.· secured:c-
·by·a pledge of all amounts to be received by the.University•from. <: 
the United States-of America under the terms of contract numbered 
VA40r-vr-10i, and-all amounts· due from· the United States of America 
Veterans Administration under the provisions of Public Law.346 and 
the Administrator's Decision 720, above- referred to; and.·, · · 
WHEREAS, it is believed th~t a line o£ credit from said 
bank of Two Hundred Thousand Dollars ($200,000.00) would be appro-. 
priate for the purposes hereof, such amount to limit. the amount· of 
indebtedpess to be outstanding at any one tim~ and not to limit 
the aggregate overall· indebtedness authorized hereby: 
NOW, THEREFORE, BE IT RESOLVED as follows: 
(1) That there be borrowed under the authority of this Reso.:.. 
lution froni the First National Bank i:n Albuquerque, all amounts. of 
which may be necessary to meet the cash requirements of the ·Univer.:.. 
si ty in financing· the performance of the contracts with the United·· 
. States Veterans Administration hereinabove referred to, including· · 
the agreement made .pursuant" to the provisions of Administrator's 
Decision 720 dated September 30, 1946, the interest rate on such 
borrowing not to exceed four percent (4%) per annum. I 
I 
I 
· (2) That the tpta+ amount of. $uch indebtedness outstanding· at: 
any· one time during the pendency of such loan shall not be ino.re · 
than Two Hundred Thousand· ,Dollars '($.200-,ooo·.oo) and that the·· in-· 
debtedness hereby authorized may b.e i:ncreased· a:hd r·epaid and • again!· 
increased· subject only to' the limitations (a) that· it shaJ)_never ··· 
I 
I 
.. _~, 
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I 
exceed Two Hundred Thousand Dollars ($200,000.00) at any one 
time and (b) that it also shall never exceed the balance due 
or to become due to the University from the United States of 
America under the contract and agreement hereinabove referred to. 
(3) That the President of the Board of Regents and the Sec-
retary thereof and such other persons as the Board of Regents may 
hereafter, by special resolution designate, are hereby author-
ized to execute in the name of the Regents of the University of 
New Mexico any and all notes and other evidences .of indebtedness 
in favor of First National Bank in Albuquerque as may be neces-
sary to effect the borrowing hereby authorized; and further to 
execute in the name of said Board of Regents a pledge of all 
amounts due or to become due to the University under the.terms 
of the contracts hereinabove referred to in order to s;ecure 
payment of any and all such indebtedness. 
(4) That all monies received ·by the University under the 
terms of the contract and agreement hereinabove referred to shall 
immediately be used to pay any and all of· the indebtedness 
authorized hereunder, such repayment to be made on or before 
the dates it is due to the First National Bank in Albuquerque 
and as soon as it is received by the University. 
I, VliffiiE G. MIL~~, Secretary-Treasurer of the Regents of 
the University of New Mexico, hereby certify that the above is 
a true copy of the resolution passed by the Regents of the Uni-
versity of New Mexico at their meeting on June 16, 1950. 
IN WITNESS WHEREOF, I have hereunto set my hand and 
the official seal of the REGENTS OF THE UI~IVERSITY OF NEW MEXICO 
on this 16th day of June, 1950. 
Secretary-Treasurer of the Regents 
of the University of New Mexico. 
********** 
The meeting adjourned at 10:30 A.M. 
APPROVED: 
ATTEST:. 
7 Yice President 
Secretary-Treasurer 
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